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REPORTS %8,970-CR REVENUE; BELOW ESTIMATES

Asian Paints Q1 profit falls
25% amid muted demand

Ebitda margins fell
420 bps to 18.9%

VIVEAT SUSAN PINTO
Mumbai, July 17

ASIAN PAINTS ONWednesday
reported a higher-than-
expected fallinits June quarter
net profit amid subdued
demand conditions. The
Mumbai-based company saw
Q1 consolidated net profit at
X1,170 crore, a drop of nearly
25% versus the year-ago
period, below Bloomberg con-
sensus estimates of 31,398
crore for the period.
Consolidated revenue for
the quarter stood at 8,970
crore,declining over 2.3%ver-
sus the year-ago period. This
was below consensus esti-
mates 0f 9,271 croreas polled
by Bloomberg for the quarter.
“Demand conditions for
the paintindustrywere tough,
impacted by the severe heat-
wave and general elections in
the June quarter,” Amit Syngle,
MD and CEO of Asian Paints,
said. Peers such as Berger
Paints and Kansai Nerolac are
yettoreport their June quarter
numbers. Analysts say that
Asian Paints saw a 7% volume
growth initsdecorative paints
businessin Q1.Butin terms of
value, the business fell by 3%
due to price cuts and a shift in
product mix. Asian Paints
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derives 80-85% of its total rev-
enue from the decorative
paints business,where it is the
market leader with over 50%
market share. The remaining
15-20% revenue comes from
its international business,
industrial paints and home
improvement segments.

The company expects the
demand scenario in the
domestic market toimprove in
the near term. “We expect
demand conditions toimprove
ontheback of betterrural sen-
timent and monsoons picking
up gradually,” Syngle said.

Earningsbeforeinterest,tax,
depreciation and amortisation
inQ1fell 20.2%to031,694 crore
versus the year-ago period,
which is below street estimates
01,965 crore.Ebitda margins
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declined 420 basis points to
18.9% in Q1 versus 23.2% in
the year-ago period. One basis
pointisone-hundredth ofa per-
centage point.

Asian Paints’international
businessdeclined 2.3%in Q1 to
X679.1crorefrom3695.1 crore
reported a year ago due to eco-
nomic uncertainty, forex crisis
and liquidity issues in key mar-
kets of Asiaand Egypt.Thehome
decor business saw growth in
salesof bath fittingsand kitchen
fittings by 10% and 4.6% each.

Company mulls price hikes

The company maylook at a sec-
ond round of price hikesasinfla-
tionary pressures grow, Syngle
saidina post-earnings call. Asian
Paints,along with peers such as
Berger Paints and Kansai Nero-

Q1 profit, revenues: RIL
may post modest growth

RAGHAVENDRA KAMATH
Mumbai, July 17

RELIANCE INDUSTRIES (RIL)
is expected to post a modest
growth inits revenues and net
profitin Q1 FY25 on ayearly
basis. However, its Ebitda
(earnings before interest, taxes,
depreciation and amortisa-
tion) is expected to fall on a
sequential basis.

Brokerages such as Gold-
man Sachs and Morgan Stan-
ley believe the second quarter
will see an improvement in
refining marginsand business
metrics in telecom and retail
businesses. Gross refining
margins are expected to fall in
Q1 due to slower growth in
large economies.

As per a Bloomberg poll, 13
analysts estimate RIL
will post revenues
of 2.3 trillion,
11.8% higher
year-on-year (y-o-
y). Six analysts
expect the com-
pany to post net
profit of X17,655
crore, about 10.3
% highery-o-ybut
down 6.8% on a
quarterly basis. 14 analysts
estimate an Ebitda of
339,790 crore, 15.4% down
on a q-o-q basis.

Morgan Stanley analysts
called June 2024 a tough quar-
terfor RIL.Refining margins col-
lapsed with a decline in trans-
port fuel demand in China and
slower growth in the US, Mor-
gan Stanley analysts said,
adding, “Volatility between

Corporate
solar funding
down 10%,
says report

TOTAL CORPORATE FUND-
ING in the solar sector globally
fell by 10% to $16.6 billion in
January-June 2024 due to
uncertainties in major markets
including the US, according to
Mercom Capital.

In the first half of 2023, the
global solar energy sector
attracted $18.5 billion of invest-
ment, the US-based research
firm said inareport.

“Total corporate funding,
including venture capital/pri-
vate equity (VC) funding, public
market,and debt financing,in
H1 2024 totalled $16.6 billion
compared to USD 18.5 billion
raised in H1 2023.The number
of deals increased 9% to 87
dealsin H1 2024 compared to
80 during the same period last
year,” the Solar Funding and
M&A Report said. —PTI
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monthsand quartersinrefining
margins has been a norm over
the past two years, yet on a full-
year basis, they have been sus-
tained above midcyclelevels.We

do not see that chang-
ing,” they said. The
brokerage expects
a y-o-y decline in
consolidated earn-
ings as global fuel
demand moder-
ated last quarter
afteragreatstartto
2024 and new
refineries started
up.“We see trends
reversing and still view RILas a
play on the monetisation 4.0
cycle,’they said.

Chemicalsand retail should
showsequentialimprovement
inkey parameters aftera tough
March 2024 quarter, theysaid,
adding overall,they estimatea
1% y-o-y and 16% q-o0-q
decline in profitability for Q1
F25 as refining margins
decline by about a third.

NOTICE

Goldman Sachs analysts
expect RIL’s core Q1 Ebitda to
decline 5% sequentially
mainly driven by the pull back
in refining margins. However,
they expect market focus to
shift towards Q2 where they
believe refining marginsrecov-
ery, telecom tariff hike (effec-
tive July 3) and strong same-
store sales in retail will drive
sequential Ebitda growth.

Telecom returns have
already started to inflect with
the recent ARPU hike while
capex has been declining with
the pan-India 5G rollout
already completed and lower-
than-expected spectrum capex,
Goldman Sachs analysts said.

“We expect retail returnsto
also start inflecting in FY25
driven by same-store sales
growth but see capex declining
amid frontloading over FY21-
24 through aggressive store
expansion and investments in
omni-channel capabilities,”
theysaid.

AMIT SYNGLE,
MD & CEO, ASIAN PAINTS
: -

WE EXPECT DEMAND
TO IMPROVE ON THE
BACK OF BETTER
RURAL SENTIMENT

& MONSOONS
PICKING
UP...

lac, had taken a 1% price hike
this month after almost a year-
and-a-half. The price hike will
comeinto effectonJuly 22.

Addressinginvestor queries,
Syngle said the firm, which is
country’s largest decorative
paints company,was expecting
input prices to rise by 1.5% in
coming months. “Inflationisa
worry and we have taken a
price increase in response to it
so far,” Syngle added.

Healso said the firm sawthe
gap between value and volume
growth tobearound 5-6%with
price hikes.In Q1, Asian Paints
saw a 7% volume growth in its
decorative paints business, its
largest segment.Butin terms of
value, this business declined by
3% due to price cuts and a shift
in product mix.

DLF to make
foray into
Mumbai, Goa

PRESS TRUST OF INDIA
New Delhi, July 17

REALTY MAJORDLFwillfocus
on expanding its business to
develop residential and com-
mercial projects and is enter-
ing new markets Mumbai and
Goa to tap into growth oppor-
tunities, its chairman Rajiv
Singh said.

Inhismessage tosharehold-
ers in the annual report, Singh
said the companywill continue
to focus on corporate gover-
nance, operational excellence
and upholding the value of the
company’s founders.

“Ourfocusistoexpand both
our businesses, residential and
commercial. The residential
business continued its growth
momentum, we witnessed an
uptick in new sales bookings,
coupledwith record sales collec-
tions.The markets response to
our products continues to be
veryencouraging.Itiswith this
conviction thatweare entering
new geographies like Mumbai
and Goa,” he said.

Chairman’s pay up

38% in FY24

Singh received ¥27.30 crore
asremunerationfor2023-24,
up 38% y-o0-y, according
to the company’s latest
annual report.

As per a list of remunera-
tion paid to directors/KMPs in
2023-24 inthe annual report,
DLF chairman and whole-time
director has received ¥27.30
crore as remuneration for the
last fiscal against ¥19.77 crore
inthe preceding financial year.

Fund, is as under

Distribution of Income Distribution cum Capital Withdrawal ("IDCW') under Kotak Equity Arbitrage Fund

Motice is hareby given that in accordance with Dividend {'IDGW") Policy approved by Kotak Mahindra Trustes Company
Limited {the Trustee to Kotak Mahindra Mutual Fund), the distribution under Maonthly IDEW Option of Kotak Equity Arbitrage

| Name of the Scheme Quantum of Record Face Value NAVs as on
IDCW Date (Rs. per Unit) | July 16, 2024
(Rs. per unit)* Rs.)
Kotak Equity Arbitrage Fund —
Regular Plan-Monthly IDCW Option g July 22, " 10,7600
Kotak Equity Arbitrage Fund - 2024
Direct Plan - Monthly IDCW Option 0.0673 11.2473

statutory lewy if any.

recaie the |DEW

Mumbai
July 17, 2024

*Distribution of the above IDCW s subject to the availability and adequacy of distributable surplus.
Maote: The Payment of IDCW will be subject to deduction of applicable statutory Lewy.
Pursuant to payment of IDCW, the NAVs of the IDCW Options of the Scheme would fall to the extent of payout and

All Unit Holders / Beneficial Owners of the above mentioned IDCW Options of the schema, whose names appear in the
records of the Registrar, Computer Age Management Services Lid. / Depositories as on July 22, 2024 will be eligible to

For Kolak Mahindra Asset Management Company Limited
Investmant Manager — Kotak Mahindra Mutual Fund

Any queries ! clanficalions m this regard may be addrassad to:
Kotak Mahindra Asset Management Company Limited
CIN: UB5SS91MH 1994PLCO30009 (Investment Manager for Kotak Mahindra BMutwal Fund)
Gth Floor, Kotak Toweers, Building Mo.21, Infinity Park, Off: Western Express Highway,
Goregadn - Mulund Link Road, Malad iEast), Mumbas - 400 097
Fhone Mumber; 18003091490 044-40229101 = Email: muleakBkolak com = Website: werw kolakmi.com

Sd/-
Authorised Signatory

Muteal Fund investments are subject to market risks, read all scheme related documenis :arehﬁjﬁ ancial
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Royal Enfield brings in
Guerrilla 450 at X2.5L

To take on Harley-
Davidson X 440,
Hero Mavrick 440

VIKRAM CHAUDHARY
Barcelona, July 17

ROYAL ENFIELD HAS heated
up the premium motorcycle
segment (350-500 cc) by
launching the Guerrilla 450,
priced from X2.39 lakh to
%2.54 lakh, ex-showroom, in
three variants (Analogue, Dash
and Flash),and five colours.

It competes with Hero
Mavrick 440 (31.99 Ilakh
onwards), Triumph Speed 400
(%2.34 lakh onwards) and
Harley-Davidson X 440 (% 2.39
lakh onwards). The Guerrilla
450 is powered by the 452-cc
Sherpaengine (40 PS powerand
40 Nm torque), and bookings
areopen July 17 onwards.Deliv-
eries to customers will start on
August 1.

It has been launched simul-
taneously in the UK (starting
£4,850), Italy (€5,340), France
(€5,540), Spain (€5,247), and
Germany (€5,290), with cus-
tomer deliveries starting mid-
August.Later on,itwill be intro-
ducedin LatinAmerica,whereit
will be called the GRR450.

Siddhartha Lal, MD, Eicher
Motors —the parent company of

The Guerrilla 450 is powered by the 452-cc Sherpa engine,
and bookings opened on Wednesday

Royal Enfield — said that the
Guerrilla450isaglobal roadster
(acategory of motorcycles).“It is
built on the same platform as
the Himalayan 450, but has
been tuned to roadster perfor-
mance that makes it feel differ-
ent when you ride it,” he said.
“Theengine,the chassis, therid-
ing position,and thesupetlative
handling of the motorcycle all
come together to make it much
more than the sum of its parts.”
He, however, didn’t share any
sales targets for the bike.

B Govindarajan, CEO, Royal
Enfield, added that their team
had been testing this motorcy-
cle around the world for
months.“It is tuned to perfec-

tion for city riding as well as
weekend rides through twisty
roads,and hasamazing on-road
handling,” he said. “It has a
stepped bench-seat, 11-litre fuel
tank, LED headlights, traffica-
tors with integrated tail lamp,
andan upswept silencer.Itrides
on 17-inch front and rear tube-
less tyres,and has a 1,440-mm
wheelbase, making it nimble
and easy for first-timeriders.”
Thanks to six new model
launcheswithinayear,the 350-
500cc motorcycle segment
grew awhopping 73% during
Q1FY25 - data by SIAM show.
(The writeris in Barcelona at
the invitation of
Royal Enfield)

Panasonic Avionics facility in Pune

GEETA NAIR
Pune, July 17

WITH IN-FLIGHT engagement
and connectivity expectations
of fliers changing significantly,
airlines are looking to upgrade
offerings. Software design and
development is a key enabler to
offer personalised service and
an array of digital and connec-

tivity solutions.Thiswillbecome
a key differentiator for aviation
firms, Panasonic Avionics Cor-
poration CEO Ken Sain said.

He was speaking at the
opening of the company’s
software design and develop-
ment facility in Pune on
Wednesday. This will be the
globalin-flight engagement &
connectivity solutions firm’s

largest facility outside the US.
It started on the development
centre in India with Infosys in
2021 on a build-own-transfer
basis and has now moved it in-
house atits Pune centre.
“Passengerengagementsare
expected to be more immersive
and seamless. The airlines are
lookingatimproving connection
with passengers by 10x, he said.
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Zee to raise
$239 mn
via bonds

.

FE BUREAU

Mumbai, July 17

ZEE ENTERTAINMENT HAS
received board approval for
raising funds via an issue of
10-year foreign currency con-
vertible bonds (FCCBs) of up to
$239 million (1,997 crore),
according to an exchange fil-
ing. The fundraising, which
began on Tuesday, would see
the FCCBs carry a coupon rate
of 5% andissued to Resonance
Opportunities Fund, St.John’s
Wood Fund and Ebisu Global
Opportunities via a private
placement, the company said.

The FCCB issue comes
after the firm received board
and shareholder approval to
raise 2,000 crore in funds
to enhance its strategic flexi-
bility and support future
growth opportunities in the
media industry.

Investors can convert these
bonds into equity shares at a
rate of ¥160.20 per share,
which includes an equity pre-
mium of ¥159.20.1f all FCCBs
are converted, 124.6 million
equity shares, each with a face
value of X1, will be issued. The
company hasset the floor price
forthe FCCBsissueatI152.45
per share. The fundraising
move by Zee has come after
Sony scrapped its $10-billion
merger in January.

Since then, the media firm
has announced a slew of mea-
sures to cut costs and reduce
losses in its business, including
cutting 15% of its workforce.

www.ltimindtree.com

@ LTIMindtree

LTIMindtree Limited

(Formerly Larsen & Toubro Infotech Limited)

Registered Office: L&T House, Ballard Estate, Mumbai 400 001; Tel: (91 22) 6776 6776, Fax: (91 22) 2858 1130,
E-mail: investor@ltimindtree.com; Website: www.Itimindtree.com, Corporate Identity Number: L72900MH1996PLC 104693

EXTRACT OF FINANCIAL RESULTS FOR THE

QUARTER ENDED JUNE 30, 2024

Z in million, except per share data

Notes:

Directors at its meeting held on July 17, 2024.

Company's website at www.ltimindtree.com/investors.

Place : Mumbai, India
Date : July 17, 2024

2xplepaprin

Affairs as prescribed under section 133 of the Companies Act, 2013.

5. Figures for the earlier period(s) have been regrouped, wherever necessary.

Consolidated
Particulars Quarter ended Year ended
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
(Unaudited) (Unaudited) (Unaudited) (Audited)
Total income 93,697 91,005 88,337 362,189
Net profit before tax 15,256 14,483 15,364 60,487
Net profit after tax 11,351 11,007 11,523 45,846
Total comprehensive income 12,571 12,611 15,495 50,765
Equity share capital 296 296 296 296
Earnings per share (not annualized)
(Face value of ¥ 1/- each)
a) Basic (in ) 38.30 37.16 38.92 154.85
b) Diluted (in ) 38.23 37.06 38.85 154.48
% in million
Standalone
Particulars Quarter ended Year ended
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
(Unaudited) (Unaudited) (Unaudited) (Audited)
Total income 90,957 88,141 85,140 349,633
Net profit before tax 14,821 14,208 14,921 58,794
Net profit after tax 11,062 10,936 11,234 44,859
Total comprehensive income 12,349 12,935 15,123 49,708

1. The consolidated and standalone financial results of LTIMindtree Limited (‘the Company’) for the quarter ended June 30, 2024 have been subjected

to limited review by the statutory auditors. The results have been reviewed by the Audit Committee of the Board and approved by the Board of

2. The above is an extract of the detailed format of the financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the consolidated financial results and the standalone financial results

for the quarter ended June 30, 2024 are available on the Stock Exchanges website of BSE (www.bseindia.com), NSE (www.nseindia.com) and

3. Results for the quarter ended June 30, 2024 are in compliance with the Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate

4. The Board of Directors had recommended a final dividend of ¥ 45/- per equity share of face value ¥ 1/- each for the financial year ended March 31, 2024

which was approved by the shareholders at the Annual General Meeting held on June 26, 2024 and accordingly paid before end of the quarter.

For LTIMindtree Limited

Debashis Chatterjee

Chief Executive Officer & Managing Director

BENGAI URU
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) L. wyw.bankofbaroda.in Bank of Baroda wbarkafbarodain Bank of Baroda 50
Elgl Rubber compa“v Limited DIGITAL CHANNELS AND OPERATIONS INFORMATION TECHNOLOGY DEPARTMENT f
CIN: L25119TZ2006PLC013144 BARODA BHAWAN, VADODARA BARODA SUN TOWER, MUMBA! years o
Regd. Off: Super A Unit, Coimbatore Private Industrial Estate, Kuruchi, TENDER NOTICE _
Coimbatore-641021, Tamil Nadu, +91(422)2321000; info@in.elgirubber.com; www.elgirubber.com Bank of Baroda invites proposal for Request for Proposal - | |'ot "ot pog_ market
: th : voti f Empanelment of vendors for Supply, Installation and Maintenance of : .

Notice of the 18" Annual General Meeting and E-voting Information and Book Closure | | o " '0 250 & (UPT QR) for the Financial Year 2024 -27. Sr. rondor Nams Last date for_ Wi sdom,
ze?rmerberl)s, iven that 18" Annual General Meeting (AGM) ofthe C b held on Wedlnosdav. Aucust 14. 2024 Details are available on Bank’s website www.bankofbaroda.in under | | | NO. submission of Bid not market

otice is hereby given tha nnual General Meeting of the Company will be held on Wednesday, August 14, ion. election of Consultant for Review and
at10:30 AM (IST) through Video Conference (VC) / Other Audio-Visual Means (OAVM) to transact the business as set out Izggersasec’t!lon.f il b blished Bank’ bsit ISmplementatiO(r;l of Software Development
in the Notice of AGM dated May 30, 2024 in compliance with the applicable provisions of the Companies Act, 2013 and its rules GOl , 07 &l Ul @ [URIEE - o BEKS  WEEiE De t and Maint ) ! 08.08.2024 h
framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the relevant [ | WWw.bankofbaroda.in under Tenders section. Bidder must refer the 1 | Deployment and Wlaintenance Process in -Ue. W |Spe IS.
circulars issued by the Ministry of Corporate Affairs (‘MCA”) and the Securities and Exchange Board of India (“SEBI") from time | | Same before final submission of the proposal. Line with Capability Maturity Model (CMM)
totime. Further, in accordance with the MCA/ SEBI Circular(s), the Notice of AGM / Annual Report for Financial Year 2023-24 Last date for hid submission: 14" August 2024. and DevSecOps Maturity Model for Digital
has been sent to all the shareholders whose e-mail addresses are registered with the Company / Depositories as on . < Products.
Wednesday, July 17, 2024. Place: Vadodara Chief General Manager s . : , - - - st
The 18" AGM Notice along with the explanatory statement and the Annual Report for the financial year 2023-24 is available and | | Date: 18.07.2024 (Digital Channels & Operations) 2 Details are available on Bank’s website: www.bankofbaroda.in under oS e
can be downloaded from the Company's website www.elgirubber.com and the website of Stock Exchange in which the shares Ienders SeCE'On_' CPPP and GeM portal. , )
ofthe Company are listed i.e., i.e., National Stock Exchange of India Limited (NSE)(www.nseindia.com) and on the website of Addendum”, if any, shall be published on Bank's website
e-voting service provideri.e. Link Intime India Private Limited (www.instavote.linkintime.co.in). www.bankofbaroda.in under Tenders section and GeM portal.
Members can attend and participate in the Annual General Meeting through VC/OAVM facility only by following procedure as Bidders must refer the same before final submission of the proposal. ;

> ) 50 Years of Insight
setoutin the Notice of the AGM. i - . 5
. ; ‘ . . . Place: Mumbai Chief General Manager &

In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and K S
Administration) Rules, 2014 as amended from time to time and Regulation 44 of the SEBI (Listing Obligations and Disclosure Date: 18.07.2024 (IT) s
Requirements) Regulations, 2015, the Members are provided with the facility to cast their votes on all the resolutions set forth in
the Notice of the AGM using remote electronic voting system (“remote e-voting”) provided by Link Intime India Private Limited
(LIIPL). Additionally, the Company is providing the facility of voting through e-voting system during the Annual General Meeting
(“e-voting”). Detailed procedure for remote e-voting / e-voting atAGM s provided in the Notice of the Annual General Meeting. ’* BMWIL B MW I N D U STRI E S LI M ITE D
The Board of Directors of the Company has appointed R Jeyachandran, Partner, M/s. RIC Associates, Chartered Accountants, * BMW Industries Ltd.
Coimbatore as Scrutinizer to scrutinize the remote e-voting and e-voting process in a fair and transparent manner and for the Regd Office: 119, Park Street White House, 3rd Floor, Kolkata — 700 016
purpose of ascertaining the majority. Phone: 033 4007 1704; Fax: 033 2226 8882 Email: info@bmwil.co.in; Website: www.bmwil.co.in; CIN: L51109WB1981PLC034212

Members are requested to carefully read the instructions printed for voting through remote e—voting process on the 18" AGM
Notice. Members are also requested to note the following:

Extract of Unaudited Standalone and Consolidated Financial Results for the Quarter ended 30th June, 2024 7y | acs- Except EPS)

1 | Date of completion of dispatch of Notice / Annual Report Wednesday, July 17, 2024 Standal c lidated

2 | Date and time of Commencement of remote e-voting Sunday, August 11, 2024 at 9.00 AM (IST) Particulars andalone onsolicate

3 | Date and time of end of remote e-voting Tuesday, August 13, 2024 at 5.00 PM (IST) S. Quarter Quarter Quarter Year Quarter Quarter Quarter Year

(remote e-voting will not be allowed beyond this date and time) No. ended ended ended ended ended ended ended ended

4 | Cut-off date of determining the members eligible for e-voting | Wednesday, August 7, 2024 30.06.2024 | 31.03.2024 | 30.06.2023 |31.03.2024| 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
Those members who are present in the AGM through VC / OAVM facility and who had not cast their votes on the resolutions Unaudited | Audited | Unaudited | Audited | Unaudited) Audited | Unaudited | Audited
through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through e-voting system during the .
AGM. The members who have cast their votes by remote e-voting prior to the AGM may also attend / participate in the AGM 1 | Total Income from Operations 15,349.94 | 12,878.57 | 14,330.20 | 53,943.12| 17,547.10 | 13,754.03 | 15,857.36 | 60,247.46
through VC/OVAM but shall not be entitled to cast their votes again. 2 | Net Profit/(Loss) for the period (before tax exceptional and/

A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners maintained by the 2,323.96 | 2,388.77 1,981.21 7,999.34| 2,940.26 248388 | 2,134.10 8,631.65

Depositories as on Wednesday, August 7, 2024 (cut-off date) only shall be entitled to avail the facility of remote e-voting or or extraolrdlnary ftems) : .
voting at the Annual General Meeting. The voting rights of Members shall be in proportion to the shares held by them in the paid- 3 | Net Profit/(Loss) for the period before tax (after exceptional and/
up equity share capital of the Company as on the cut-off date. or extraordinary items)

Any person, who acquires shares of the Company and becomes a member of the Company after the dispatch of the AGM Notice - ; -
electronically by the Company, and holds shares as on the cut-off date, may obtain the login ID and password by following the 4 | Net Profit/(Loss) for the period after tax (after exceptional and/ 172903 | 183015 | 144434 | 590645 221632 | 190024 | 155711 | 6.379.81
instructions given in the 18" AGM Notice. |f members have already registered with LIIPL for remote e-voting then he/she can or extraordinary items) Y ’ ‘ ‘ ' Y , ’
use his/her existing user ID and password for casting the votes. — -
In case the Member's email ID is already registered with the Company/ its Registrar and Share Transfer Agent (“RTA”)/ 5 | Total Comprehensive income for the period
Depositories, login details for e-voting are being sent on the registered email address to those Members. Members holding [Comprising Profit/(Loss) for the period (after tax) 1,72591 | 1,824.09 | 144219 | 589365 2,213.68 1,884.23 | 1,554.97 6,369.23
shares in physical form or who have not registered their e-mail address with the Company/ Depositories, can cast their vote P

through remote e-voting or through the e-voting system during the AGM by following the procedure set out in the 18" AGM and other comprehensive income (after tax)]

2,323.96 | 2,388.77 | 1,981.21 | 7,999.34| 2,940.26 | 2,483.88 | 2,134.10 8,631.65

Notice. 6 |Paid-up Equity Share Capital (Face Value Re 1/- per share) 2,250.86 | 2,250.86 | 2,250.86 | 2,250.86| 2,250.86 | 2,250.86 | 2,250.86 2,250.86
Members who wish to register their email address may follow the below instructions: 7 | Reserves (excluding Revaluation Reserve) - - - | 61,269.45 - - - | 63,868.19
a.  Members holding shares in Demat form are requested to register / update the details in their Demat account, as per the ;
process advised by their concerned Depository Participant. 8 Earr.llngs F’er Sh.are 0.77 0.81 0.64 2.62 0.98 0.84 0.69 2.83
b. Members holding shares in physical form are requested to register / update the details by filling the prescribed Form ISR- Basic & diluted (in Rs)
1and other relevant forms with the Company's Registrar and Share Transfer Agent, Link Intime India Private Limited, by Notes:
sending email to coimbatore@linkintime.co.in. Members may download the prescribed forms from the company's : . . ) . . .
website www.elgirubber.com. 1) The above results were reviewed by the Audit Committee and taken on record by the Board of Directors of their meeting held on July, 16, 2024.
In case of any queries relating to remote e-voting, please refer to the Frequently Asked Questions ("FAQs") and InstaViote e- 2) The above is an _extract of the detglled format of Financial Results f_or thg quarter ended June, 30, 2024 filed with Stock Excha_nges under regulation 33 of SEBI _(Llstlng obhg_ahgn and
Voting Manual available at https://instavote.linkintime.co.in under Help section or send an email to enotices@linkintime.co.in or Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the quarter ended June, 30, 2024 are available on the Stock Exchange website. www.bseindia.com
contact on: - Tel: 022 4918 6000. In case members have any grievances regarding login / e-voting, they may send an email to and the Company's website www.bmwil.co.in" .
instameet@linkintime.co.in or contacton: - Tel: 0224918 6175, For BMW Industries Ltd.
This public notice is also available in the Company's website viz. www.elgirubber.com and on the website of National Stock Sdf-
Exchange of India Ltd (www.nseindia.com), where the shares of the Company are listed. Ram G_opal Bansal
Notice is hereby given that pursuant to the provisions of Section 91 of the Companies Act, 2013 and Regulation 42 of SEBI Blace : 1Kolrl1(atal 2004 Wholgill'\llme ?Zz?tor
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Register of Members and Share Transfer Books of ate : 16th July, 20 - 00 59
the Company will remain closed from Thursday, August 8, 2024 to Wednesday, August 14, 2024 (both days inclusive) for the
purpose of AGM.

For Elgi Rubber Company Liméte;:l
Date: 17.07.2024 Faizur Rehman Allaudeen

Place: Coimbatore Company Secretary www.ltimindtree.com @ LTI M i n dtree

LTIMindtree Limited

(Formerly Larsen & Toubro Infotech Limited)

Registered Office: L&T House, Ballard Estate, Mumbai 400 001; Tel: (91 22) 6776 6776; Fax: (91 22) 2858 1130,
TH E E-mail: investor@ltimindtree.com; Website: www.Itimindtree.com, Corporate Identity Number: L72900MH1996PLC 104693

-

IN DIA EXTRACT OF FINANCIAL RESULTS FOR THE

! STO RY QUARTER ENDED JUNE 30, 2024

T in million, except per share data

Consolidated
Particulars Quarter ended Year ended
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
(Unaudited) (Unaudited) (Unaudited) (Audited)
Th e 2 0 1 8 B u d g et Total income 93,697 91,005 88,337 362,189
Net profit before tax 15,256 14,483 15,364 60,487
1 Net profit after tax 11,351 11,007 11,523 45,846
made healthcare more accessible and
Equity share capital 296 296 296 296
= | - = -th A h B h -t Earnings per share (not annualized)
|nC US|Ve Wl yUS man ara ] (Face value of ¥ 1/- each)
a) Basic (in 3) 38.30 37.16 38.92 154.85
b) Diluted (in %) 38.23 37.06 38.85 154.48
% in million
Standalone
Particulars Quarter ended Year ended
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
(Unaudited) (Unaudited) (Unaudited) (Audited)
Total income 90,957 88,141 85,140 349,633
+ Net profit before tax 14,821 14,208 14,921 58,794
Net profit after tax 11,062 10,936 11,234 44,859
Total comprehensive income 12,349 12,935 15,123 49,708
Notes:

1. The consolidated and standalone financial results of LTIMindtree Limited (‘the Company’) for the quarter ended June 30, 2024 have been subjected
to limited review by the statutory auditors. The results have been reviewed by the Audit Committee of the Board and approved by the Board of

Directors at its meeting held on July 17, 2024.

2. The above is an extract of the detailed format of the financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing

50 years of covering the India story.

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the consolidated financial results and the standalone financial results

for the quarter ended June 30, 2024 are available on the Stock Exchanges website of BSE (www.bseindia.com), NSE (www.nseindia.com) and

Company's website at www.ltimindtree.com/investors.

3. Results for the quarter ended June 30, 2024 are in compliance with the Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate

Affairs as prescribed under section 133 of the Companies Act, 2013.

4. The Board of Directors had recommended a final dividend of ¥ 45/- per equity share of face value ¥ 1/- each for the financial year ended March 31, 2024
which was approved by the shareholders at the Annual General Meeting held on June 26, 2024 and accordingly paid before end of the quarter.

5. Figures for the earlier period(s) have been regrouped, wherever necessary.

Business\Standard

Years of Insight

For LTIMindtree Limited

Place : Mumbai, India Debashis Chatterjee
Date : July 17, 2024 Chief Executive Officer & Managing Director

u businessstandard X bsindia @ business.standard business-standard.com
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(Formerly Larsen & Toubro Infotech Limited)

Registered Office: L&T House, Ballard Estate, Mumbai 400 001; Tel: (91 22) 6776 6776; Fax: (91 22) 2858 1130,
E-mail: investor@ltimindtree.com; Website: www.ltimindtree.com, Corporate Identity Number: L72900MH1996PLC 104693

EXTRACT OF FINANCIAL RESULTS FOR THE
QUARTER ENDED JUNE 30, 2024

Z in million, except per share data

Consolidated
Particulars Quarter ended Year ended
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
(Unaudited) (Unaudited) (Unaudited) (Audited)
Total income 93,697 91,005 88,337 362,189
Net profit before tax 15,256 14,483 15,364 60,487
Net profit after tax 11,351 11,007 11,523 45,846
Total comprehensive income 12,571 12,611 15,495 50,765
Equity share capital 296 296 296 296
Earnings per share (not annualized)
(Face value of ¥ 1/- each)
a) Basic (in ?) 38.30 37.16 38.92 154.85
b) Diluted (in ) 38.23 37.06 38.85 154.48
% in million
Standalone
Particulars Quarter ended Year ended
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
(Unaudited) (Unaudited) (Unaudited) (Audited)
Total income 90,957 88,141 85,140 349,633
Net profit before tax 14,821 14,208 14,921 58,794
Net profit after tax 11,062 10,936 11,234 44,859
Total comprehensive income 12,349 12,935 15,123 49,708

Notes:

Directors at its meeting held on July 17, 2024.

Company's website at www.ltimindtree.com/investors.

Place : Mumbai, India
Date : July 17, 2024

Affairs as prescribed under section 133 of the Companies Act, 2013.

1. The consolidated and standalone financial results of LTIMindtree Limited (‘the Company’) for the quarter ended June 30, 2024 have been subjected

to limited review by the statutory auditors. The results have been reviewed by the Audit Committee of the Board and approved by the Board of

2. The above is an extract of the detailed format of the financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the consolidated financial results and the standalone financial results

for the quarter ended June 30, 2024 are available on the Stock Exchanges website of BSE (www.bseindia.com), NSE (www.nseindia.com) and

3. Results for the quarter ended June 30, 2024 are in compliance with the Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate

4. The Board of Directors had recommended a final dividend of ¥ 45/- per equity share of face value ¥ 1/- each for the financial year ended March 31, 2024

which was approved by the shareholders at the Annual General Meeting held on June 26, 2024 and accordingly paid before end of the quarter.

5. Figures for the earlier period(s) have been regrouped, wherever necessary.

For LTIMindtree Limited

Debashis Chatterjee
Chief Executive Officer & Managing Director
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